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COEUR D'ALENE MERIDIAN BOISE HARRISCPAS.COMTWIN FALLS BUHL KETCHUM

INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors 
Idaho Foodbank Warehouse, Inc. 
Meridian, Idaho 

Opinion 

We have audited the financial statements of Idaho Foodbank Warehouse, Inc. (a nonprofit 
organization), which comprise the statement of financial position as of April 30, 2024, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 

In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the financial position of Idaho Foodbank Warehouse, Inc., as of April 30, 2024, and the 
changes in its net assets and its cash flows for the year then ended in accordance with accounting 
principles generally accepted in the United States of America.  

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of Idaho Foodbank Warehouse, 
Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements 
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatements, whether due to fraud or 
error.  

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about Idaho Foodbank Warehouse, 
Inc.’s ability to continue as a going concern for one year after the date that the financial statements are 
issued. 



Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Idaho Foodbank Warehouse, Inc.’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance) is presented for purposes of additional analysis and is not a required part 
of the financial statements. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the 
schedule of expenditures of federal awards is fairly stated, in all material respects, in relation to the 
financial statements as a whole.  



Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 29, 2024, 
on our consideration of Idaho Foodbank Warehouse, Inc.’s internal control over financial reporting 
and our tests of its compliance with certain provisions of laws, regulations, contracts and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on the internal control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering Idaho 
Foodbank Warehouse, Inc.’s internal control over financial reporting and compliance.  

Meridian, Idaho 
October 29, 2024 

dlasley_HARRCO
Harris CPAs PC



IDAHO FOODBANK WAREHOUSE, INC. 
STATEMENT OF FINANCIAL POSITION  
YEAR ENDED APRIL 30, 2024  

See Notes to Financial Statements 6 

ASSETS 

Current Assets 
Cash and cash equivalents $ 1,704,203 
Restricted cash - Idaho Foodbank Fund 132,744 
Investments 15,556,224 
Accounts receivable 210,432 
Promises to give - current portion 157,176 
Food inventory 3,880,572 
Prepaid expenses and other assets 193,289 

Total Current Assets 21,834,640 

Property and Equipment, net 16,170,045 
Promises to give - long-term, net 187,595 
Endowment investments 775,657 

Total Assets $ 38,967,937 

LIABILITIES AND NET ASSETS 

Current Liabilities 
Accounts payable $ 171,303 
Idaho Foodbank Fund 132,744 
Accrued expenses and compensated absences 285,335 

Total Current Liabilities 589,382 

Long-Term Liabilities 
Long-term debt 75,803 

Total Liabilities 665,185 

Net Assets 
Without donor restrictions 33,566,220 
With donor restrictions 4,736,532 

Total Net Assets 38,302,752 

Total Liabilities and Net Assets $ 38,967,937 



IDAHO FOODBANK WAREHOUSE, INC. 
STATEMENT OF ACTIVITIES  
YEAR ENDED APRIL 30, 2024  

See Notes to Financial Statements 7 

Without Donor With Donor 
Monetary Transactions Restrictions Restrictions Total 
Revenue, Support, and Gains 

Program services $ 4,096 $ 0 $ 4,096 
Power of purchase sales, net (172,575) 0 (172,575) 
Special events, net 728,986 179,450 908,436 
Contributions 7,941,185 1,825,517 9,766,702 
Federal/State grants 0 593,080 593,080 
Investment return, net 1,243,540 0 1,243,540 
Real estate income 107,040 0 107,040 
Gain on disposal of assets, net 5,567 0 5,567 
Other sources 33,357 0 33,357 

Total revenues and support 9,891,196 2,598,047 12,489,243 
Released from Restriction 2,658,508 (2,658,508) 0 

12,549,704 (60,461) 12,489,243 

Expenses  
Administration 1,293,371 0 1,293,371 
Fundraising 2,024,589 0 2,024,589 
Program 8,479,298 0 8,479,298 

Total expenses 11,797,258 0 11,797,258 

Change in Monetary Net Assets 752,446 (60,461) 691,985 

In-Kind Transactions 
Revenues and Support 

Contributions - In-kind 267,722 0 267,722 
Food contributions 0 45,623,143 45,623,143 

Total revenues and support 267,722 45,623,143 45,890,865 
Released from Restriction 44,636,954 (44,636,954) 0 

44,904,676 986,189 45,890,865 

Expenses 
Fundraising 197,147 0 197,147 
Program 44,695,613 0 44,695,613 

Total Expenses 44,892,760 0 44,892,760 

Change in In-Kind Net Assets 11,916 986,189 998,105 

 Total Change in Net Assets 764,362 925,728 1,690,090 

Net Assets, Beginning of Year 32,801,858 3,810,804 36,612,662 

Net Assets, End of Year $ 33,566,220 $ 4,736,532 $ 38,302,752



IDAHO FOODBANK WAREHOUSE, INC. 
STATEMENT OF FUNCTIONAL EXPENSES 
YEAR ENDED APRIL 30, 2024  

See Notes to Financial Statements 8 

Program Services Supporting Activities 
Food Nutritional Cost of Program Fundraising & Supporting Total 

Distribution Services Goods Sold Total Admin Development Total All Funds 

Food purchased/donated 
 and distributed $ 46,703,776 $ 478,637 $ 375,732 $ 47,558,145 $ 0 $ 0 $ 0 $ 47,558,145 
Salary and fringe benefits 2,587,075 1,103,516 0 3,690,591 934,543 1,158,410 2,092,953 5,783,544 
Professional fees 163,449 2,440 0 165,889 185,191 260,735 445,926 611,815 
Direct mail costs 0 0 0 0 0 568,894 568,894 568,894 
Supplies 126,070 47,803 0 173,873 48,469 116,700 165,169 339,042 
Depreciation and amortization 841,251 0 0 841,251 0 0 0 841,251 
Vehicle and equipment  
 maintenance 405,478 55,664 0 461,142 1,077 844 1,921 463,063 
Occupancy 321,854 30,913 0 352,767 7,577 13,220 20,797 373,564 
Other operating expenses 163,559 107,251 0 270,810 100,234 249,286 349,520 620,330 
Travel and training 24,713 13,571 0 38,284 16,280 16,638 32,918 71,202 
Transfers between programs (512,987) 512,987 0 0 0 0 0 0 

Total Expenses 50,824,238 2,352,782 375,732 53,552,752 1,293,371 2,384,727 3,678,098 57,230,850 

Less expenses included with 
revenues on the statement 
of activities 

Cost of goods sold 0 0 (375,732) (375,732) 0 0 0 (375,732) 
Direct expenses (2,109) 0 0 (2,109) 0 (162,991) (162,991) (165,100) 

Total expenses included in the 
expense section on the 
statement of activities $ 50,822,129 $ 2,352,782 $ 0 $ 53,174,911 $ 1,293,371 $ 2,221,736 $ 3,515,107 $ 56,690,018 



IDAHO FOODBANK WAREHOUSE, INC. 
STATEMENT OF CASH FLOWS  
YEAR ENDED APRIL 30, 2024  
 
 

See Notes to Financial Statements 9 

Operating Activities 
 Cash provided by program services $ 4,854 
 Cash used for power of purchase sales, net  (183,957) 
 Cash provided by contributions and events  10,473,242 
 Cash provided by federal/state grants  638,463 
 Cash provided by investment earnings  530,281 
 Cash provided by other sources  155,397 
 Net cash provided by the Idaho Foodbank Fund  20,291 
 Payments to vendors  (5,476,494) 
 Payments for salaries, benefits and taxes  (5,750,306) 
 

  Net Cash from Operating Activities  411,771 
 

Investing Activities 
 Purchase of property and equipment  (347,844) 
 Cash received for disposal of property and equipment  5,640 
 Contributions received for long term purposes  160,954 
 Loss from purchase/sale of investments, net  (15,064) 
 

  Net Cash used for Investing Activities  (196,314) 
 

   Net Change in Cash, Cash Equivalents, and Restricted Cash  215,457 
 

Cash, Cash Equivalents, and Restricted Cash, Beginning of Year  1,621,490 
 

Cash, Cash Equivalents, and Restricted Cash, End of Year $ 1,836,947 
 
 

Cash and Cash Equivalents $ 1,704,203 
Restricted Cash - Idaho Foodbank Fund  132,744 
 

 Total Cash, Cash Equivalents, and Restricted Cash $ 1,836,947 
 

 



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

10 

Note A – Principal Business Activity and Significant Accounting Policies 

Activity 

The Idaho Foodbank Warehouse, Inc. (the Organization) is a nonprofit established to collaborate 
with the food industry and partnership agencies to feed the hungry throughout the State of Idaho. 
The Organization operates warehouse facilities in Meridian, Lewiston and Pocatello through which it 
distributes donated and purchased food to a statewide network of community partners. In addition, 
the Organization operates direct service programs which include Mobile Pantry, Backpack, School 
Pantry, Cooking Matters, Commodity Supplemental Food Program, and the Temporary Emergency 
Food Assistance Program. 

Basis of Accounting 

The financial statements of Idaho Foodbank Warehouse, Inc. have been prepared on the accrual basis 
of accounting. 

Cash and Cash Equivalents 

Cash and cash equivalents include all monies in banks and highly liquid investments with original 
maturities of three months or less. The carrying value of cash and cash equivalents approximates fair 
value because of the short-term maturities.  

Restricted Cash – The Idaho Foodbank Fund 

The Idaho Foodbank Fund was established by the 2009 Idaho Legislature and gives Idaho taxpayers 
the opportunity to help hunger relief organizations through a “check-off” donation on their state tax 
return. Contributions assist Idaho hunger relief organizations in meeting the increasing demand for 
emergency food. Contributions provide Idaho community-based nonprofit groups with grants to 
increase their capacity to provide hunger relief services and/or nutrition education programs in Idaho. 
The Idaho Foodbank Fund is a statewide collaboration administrated by the Idaho Foodbank and 
Catholic Charities of Idaho. 

The funds from Idaho taxpayers are sent to the Idaho Foodbank on a monthly basis and are 
maintained by Foodbank employees throughout the year. Annual grant applications are collected and 
presented to the statewide collaboration organizations who review and award the grants. Idaho 
Foodbank accounting staff manage the process as well as creates and tracks the grant awards and 
payments. 

Investments 

Investment purchases are recorded at cost, or if donated, at fair value at the date of donation. 
Thereafter, investments are reported at their fair values in the statement of financial position. Net 
investment return is reported in the statement of activities and consists of interest and dividend 
income, realized and unrealized capital gains and losses, less external and direct internal investment 
expenses. 



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

11 

Note A – Principal Business Activity and Significant Accounting Policies (Continued) 

Receivables and Credit Policies 

Receivables represent amounts due from various agencies and organizations for payment of handling 
fees. All amounts are current and no provision for doubtful accounts is considered necessary. The 
Organization does not charge interest on overdue customer account balances. Payments of accounts 
receivables are allocated to the specific invoices identified on the customer’s remittance advice or, if 
unspecified, are applied to the earliest unpaid invoices. 

Receivables from contracts with customers are reported as accounts receivable, net in the 
accompanying statement of financial position. Contract liabilities, if any, are reported as unearned 
revenue in the accompanying statement of financial position. 

Promises to Give 

Promises to give expected to be collected within one year are recorded at net realizable value. Promises 
to give expected to be collected in future years are initially recorded at fair value using present value 
techniques incorporating risk-adjusted discount rates designed to reflect the assumptions market 
participants would use in pricing the asset. In subsequent years, amortization of the discounts is 
included in contribution revenue on the statement of activities. Management determines the allowance 
for uncollectable promises to give based on historical experience, an assessment of economic 
conditions, and a review of subsequent collections. Promises to give are written off when deemed 
uncollectible. At April 30, 2024, there was no allowance for doubtful accounts. 

Food Inventory 

Donated food inventory consists of donated food and other products that are valued at an average 
donated value per pound. In accordance with Feeding America’s Valuation Survey, which is 
performed annually by RSM US, LLP, the average value of donated food and other products was 
$1.97 per pound as of April 30, 2024. Donated food and other products at April 30, 2024 was 
1,181,440 pounds totaling $2,327,436. 

United States Department of Agriculture (USDA) donated food inventory represent commodities 
(bulk food products) received under government programs for distribution. In accordance with USDA 
Food Distribution Policy FD-104, USDA donated food is valued at the food only price per pound of 
$1.74 contained in Feeding America’s Valuation Survey. Donated USDA food at April 30, 2024 was 
590,602 pounds totaling $1,027,647. 

Purchased food inventory consists of food purchased by the Idaho Foodbank Warehouse, Inc. and is 
valued at the lower of actual cost or net realizable value. At April 30, 2024, purchased food inventory 
totaled 889,719 pounds with a value of $525,489. 



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

12 

Note A – Principal Business Activity and Significant Accounting Policies (Continued) 

Property and Equipment 

Property and equipment acquired with a value over $5,000 are capitalized and stated at cost or fair 
market value at time of purchase or donation. Assets are being depreciated using the straight-line 
method over the estimated useful lives ranging from 3 to 39 years.  

The carrying value of property and equipment are reviewed for impairment whenever events or 
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated 
future cash flows expected to result from its use and eventual disposition. When considered impaired, 
an impairment loss is recognized to the extent carrying value exceeds the fair value of the asset. The 
Organization has determined that no long-lived assets were impaired during the year ended April 30, 
2024. 

Net Assets 

The net assets of the Organization are reported in each of the following two classes: (a) Net Assets 
Without Donor Restrictions, and (b) Net Assets With Donor Restrictions. Under these provisions, 
net assets and revenues, expenses, gains, and losses are classified based on the existence or absence of 
donor-imposed restrictions. Accordingly, net assets of the Organization and changes therein are 
classified and reported as follows: 

Net Assets Without Donor Restrictions – Net assets available for use in general operations and 
not subject to donor (or certain grantor) restrictions. The governing board has designated, from 
net assets without donor restrictions, net assets for a board-designated endowment.  

Net Assets With Donor Restrictions – Net assets subject to donor-imposed stipulations that may 
or will be met by the actions of Idaho Foodbank Warehouse, Inc. and/or the passage of time or 
other events specified by the donor. Idaho Foodbank Warehouse, Inc. reports contributions 
restricted by donors as increases in net assets with donor restrictions if they are received with 
donor stipulations that limit the use of the donated assets. 

When a donor restriction expires, that is, when a stipulated time restriction ends or purpose restriction 
is accomplished, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statement of activities as net assets released from restrictions. 

Revenue and Revenue Recognition 

The organization recognizes contributions when cash, securities or other assets; an unconditional 
promise to give; or notification of a beneficial interest is received. Conditional promises to give – that 
is, those with a measurable performance or other barrier and a right of return – are not recognized 
until conditions on which they depend have been met.



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

13 

Note A – Principal Business Activity and Significant Accounting Policies (Continued) 

Revenue and Revenue Recognition (Continued) 

A portion of the Organization’s revenue is derived from cost-reimbursable federal and state contracts 
and grants, which are conditioned upon certain performance requirements and/or the incurrence of 
allowable qualifying expenses. Amounts received are recognized as revenue when the Organization 
has incurred expenditures in compliance with specific contract or grant provisions.  

The organization records special events revenue equal to the fair value of direct benefits to donors, 
and contribution income for excess received when the event takes place. 

Idaho Foodbank Warehouse, Inc. records various types of in-kind support including contributed 
property and equipment, professional services and materials. Contributed professional services are 
recognized if the services received (a) create or enhance long-lived assets or (b) require specialized 
skills, are provided by individuals possessing those skills, and would typically need to be purchased if 
not provided by donation, and are valued as the service’s fair market value if purchased. Contributions 
of tangible assets are recognized at fair market value when received. The total amount contributed 
related to donated gift cards is $109,709, donated use of facilities is $5,493, materials and supplies is 
$55,435, professional services is $7,962, donated transportation is $652 and other is $88,471 for the 
year ended April 30, 2024. Cash donations, purchased goods and services are reflected as monetary 
contributions and corresponding expenses on the accompanying statement of activities in accordance 
with current accounting standards. 

Additionally, Idaho Foodbank Warehouse, Inc. receives a significant amount of contributed time from 
volunteers which does not meet the recognition criteria described above. Accordingly, the value of 
this contributed time has not been determined and is not reflected in the accompanying financial 
statements.  

Advertising Costs 

The Organization uses advertising to promote its programs among the audiences it serves. Advertising 
costs are expensed as incurred. Advertising expense for the year ended April 30, 2024 was $2,720. 

Functional Allocation of Expenses 

The costs of program and supporting services activities have been summarized on a functional basis 
in the statement of activities. Accordingly, certain costs have been allocated among the programs and 
supporting services. The financial statements report certain categories of expenses that are attributed 
to more than one program or supporting function. Therefore, expenses require allocation on a 
reasonable basis that is consistently applied. The expenses that are allocated include occupancy, which 
is allocated based on headcount, as well as warehouse and related expenses which are allocated based 
on pounds of food. The remaining expenses that are allocated include salaries and fringe benefits, 
professional fees, direct mail costs, supplies, vehicle and equipment maintenance, other operating 
expenses, grant and contract expenses, and travel and training, which are allocated on the basis of 
estimates of time and effort.



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

14 

Note A – Principal Business Activity and Significant Accounting Policies (Continued) 

Income Taxes 

The Organization is organized as an Idaho nonprofit corporation and has been recognized by the 
Internal Revenue Service (IRS) as exempt from federal income taxes under Section 501(c)(3), qualifies 
for the charitable contribution deduction under Sections 170(b)(1)(A)(vi), and has been determined 
not to be a private foundations under Sections 509(a)(1). The Organization is annually required to file 
a Return of Organization Exempt From Income Tax (Form 990) with the IRS. In addition, the 
Organization is subject to income tax on net income that is derived from business activities that are 
unrelated to their exempt purposes.  

The Organization believes that it has appropriate support for any tax positions taken affecting its 
annual filing requirements, and as such, does not have any uncertain tax positions that are material to 
the financial statements. The Organization would recognize future accrued interest and penalties 
related to unrecognized tax benefits and liabilities in income tax expense if such interest and penalties 
are incurred. Management has determined that the Organization is not subject to unrelated business 
income tax for the year ended April 30, 2024. 

Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates and those 
differences could be material. 

Financial Instruments and Credit Risk 

The Organization manages deposit concentration risk by placing cash, money market accounts, and 
certificates of deposit with financial institutions believed by management to be creditworthy. Usually, 
amounts on deposit may exceed insured limits or include uninsured investments in money market 
mutual funds. To date, the Organization has not experienced losses in any of these accounts. Credit 
risk associated with accounts receivable and promises to give is considered to be limited due to high 
historical collection rates and because substantial portions of the outstanding amounts are due from 
governmental agencies and foundations supportive of the mission. Investments are made by 
diversified investment managers whose performance is monitored by Management and the Board of 
Directors. Although the fair values of investments are subject to fluctuation on a year-to-year basis, 
Management and the Board of Directors believe that the investment policies and guidelines are 
prudent for the long-term welfare of the Organization. 

Subsequent Events 

The Organization has evaluated subsequent events through October 29, 2024, the date which the 
financial statements were issued.



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

15 

Note B – Liquidity and Availability 

Financial assets available for general expenditure, that is, without donor or other restrictions limiting 
their use, within one year of the statement of financial position, comprise the following: 

Cash and cash equivalents $ 1,704,203 
Investments 15,556,224 
Accounts receivable 210,432 
Promises to give, net 157,176 

Total financial assets available within one year 17,628,035 

Less amounts unavailable for general expenditures due to 
Restrictions by donors with purpose restrictions (1,381,449) 

Total financial assets available within one year after restrictions $ 16,246,586 

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to 
be available as its general expenditures, liabilities, and other obligations come due. At April 30, 2024, 
all net assets with donor restrictions are available for payment of any major expenditures incurred. 
The Organization has an endowment of $775,657. Although the Organization does not intend to 
spend from its endowment other than the amounts appropriated as part of the annual budget approval 
and appropriation process, allocations from the endowment could be made available if necessary. The 
endowment assets and restrictions are not included in the above table. 

Note C – Investments  

Investments as of April 30, 2024, are summarized as follows: 

Cost $ 15,812,220 
Unrealized gain 519,661 

Fair value $ 16,331,881 

For the year ended April 30, 2024, investment income in the statement of activities included the 
following: 

Interest and dividends $ 518,663 
Realized gain (loss) (219,799) 
Unrealized gain (loss)  943,106 
Other investment income (loss) 1,570 

Total investment income (loss) $ 1,243,540 



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

16 

Note D – Fair Value of Assets and Liabilities 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value. The 
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets 
or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 
measurements). The three levels of the fair value hierarchy are described below: 

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets. 

Level 2 Inputs to the valuation methodology include quoted prices for similar assets 
and liabilities in active markets, and inputs that are observable for the asset or 
liability, either directly or indirectly, for substantially the full term of the 
financial instrument. 

 Level 3 Inputs to the valuation methodology are unobservable and significant to the 
fair value instrument. 

A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input that 
is significant to the fair value measurement. The fair value hierarchy also requires an entity to maximize 
the use of observable inputs and minimize the use of unobservable inputs when measuring fair value. 
The Organization’s investments are held in mutual funds, which have been determined to be Level 1 
assets. 

The preceding methods described may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values. Furthermore, although the Organization believes its 
valuation methods are appropriate and consistent with other market participants, the use of different 
methodologies or assumptions to determine the fair value of certain financial instruments could result 
in a different fair value measurement.



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  

17 

Note D – Fair Value of Assets and Liabilities (Continued) 

The following table sets forth by level, within the fair value hierarchy, the Organization’s investments 
and other assets at fair value measured on a recurring basis as of April 30, 2024: 

Fair Value Measurements Using 
Fair Value Level 1 Level 2 Level 3 

Mutual funds: 
Taxable fixed income bonds $ 6,242,698 $ 6,242,698 $ 0 $ 0 
Emerging markets 1,260,016 1,260,016 
Large cap stock funds 4,657,742 4,657,742 
Small/Mid cap funds 1,280,657 1,280,657 
International funds 1,263,180 1,263,180 
Natural resources 487,042 487,042 
Global listed infrastructure 539,455 539,455 
Real estate funds 586,520 586,520 

Total mutual funds $ 16,317,310 $ 16,317,310 $ 0 $ 0 

 Accrued interest 14,571 

Total investments $ 16,331,881 

Note E – Property and Equipment  

At April 30, 2024, property and equipment consisted of the following: 

Land and land improvements $ 1,860,470 
Buildings and leasehold improvements 15,558,392 
Furniture, fixtures, and equipment 1,489,810 
Vehicles 1,489,891 

20,398,563 
Less accumulated depreciation (4,228,518) 

$ 16,170,045 

Depreciation and amortization expense for the year ended April 30, 2024 was $841,251. 



IDAHO FOODBANK WAREHOUSE, INC. 
NOTES TO FINANCIAL STATEMENTS  
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Note F – Unconditional Promises to Give 

Unconditional promises to give at April 30, 2024 are as follows: 

Unconditional promises to give in less than one year $ 157,176 
Unconditional promises to give in more than one year 246,000 

Total unconditional promises to give 403,176 
Less discount on long term promises to give (58,405) 

Net unconditional promises to give $ 344,771 

The discount rate used on long term promises to give was 8%. Management anticipates all promises 
to give to be collectible and does not deem an allowance for uncollectible promises to give to be 
necessary. 

Note G – Defined Contribution Plan 

Idaho Foodbank Warehouse, Inc. sponsors a 401(k) plan for employees, a defined contribution plan 
to which it will match employee contributions dollar for dollar up to the maximum of 4.5% of the 
employee’s gross salary figured on a bi-weekly basis. The employee must complete one year of 
employment from date of hire before eligibility and before the matching contribution is available. 
Eligible employees include part-time employees as well as full-time employees once a minimum hour 
requirement of 1,000 hours is met and the employee has worked for the Organization for one full 
year. The total employer matching for the year ended April 30, 2024 was $132,225. 

Note H – Long Term Debt 

At April 30, 2024, long term debt consisted of the following: 

Three notes payable to the City of Pocatello due in full upon the sale 
of the Pocatello warehouse. The interest rate is 0% and the notes are 
secured by a deed of trust on the building. $ 60,803 

Security deposit for Meridian warehouse tenant 15,000 

 Total long term debt $ 75,803 

As of April 30, 2024, the Organization has no intention of selling the building. 
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Note I – Tenant Lease 

On November 1, 2023, a tenant signed a three year lease with the Organization to occupy a portion 
of the building in Meridian, Idaho with an option for a twenty-four month renewal. Under the lease, 
the Organization received $107,040 during the year ended April 30, 2024. 

Note J – Endowment 

The Idaho Foodbank Warehouse, Inc.’s endowment includes funds designated by the Board of 
Directors to function as an endowment. As required by generally accepted accounting principles, net 
assets associated with endowment funds are classified and reported based on the existence or absence 
of donor-imposed restrictions. 

The management of the Idaho Foodbank Warehouse, Inc. has interpreted the State Prudent 
Management of Institutional Funds Act (SPMIFA) as requiring the preservation of the fair value of 
the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor 
stipulations to the contrary. As a result of this interpretation, the Organization retains in perpetuity (a) 
the original value of initial and subsequent gift amounts (including promises to give net of discount 
and allowance for doubtful accounts including promises to give donated to the Endowment and (b) 
any accumulations to the Endowment made in accordance with the direction of the applicable donor 
gift instrument at the time the accumulation is added. Donor-restricted amounts not retained in 
perpetuity are subject to appropriation for expenditure in manner consistent with the standard of 
prudence described by SPMIFA. The following factors are considered in making a determination to 
appropriate or accumulate donor-restricted endowment funds: 

1. The duration and preservation of the fund.
2. The purposes of the Organization and the donor-restricted endowment fund
3. General economic conditions
4. The possible effect of inflation and deflation
5. The expected total return from income and the appreciation of investments
6. Other resources of the Organization
7. The investment policies of the Organization

The endowment is entirely board designated: As of April 30, 2024, there were no donor restricted 
balances or transactions related to the endowment. 

Changes in endowment net assets without donor restrictions for the year ended April 30, 2024 are as 
follows: 

Endowment net assets, beginning of year $ 723,603 

Investment return: 
Interest and dividends 23,601 
Net realized and unrealized gains and (losses) 28,453 

Endowment net assets, end of year $ 775,657 
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Note J – Endowment (Continued) 

Return Objectives and Risk Parameters 

The Organization has adopted investment and spending policies for endowment assets that attempt 
to provide a predictable stream of funding to programs supported by its endowment while seeking to 
maintain the purchasing power of the endowment assets. Under this policy, as approved by the Board 
of Directors, the endowment assets are invested in a manner that obtains a maximum return consistent 
with a prudent investment style to reduce risk of both principal and income. 

Strategies Employed for Achieving Objectives 

To satisfy its long-term rate-of-return objectives, the Organization relies on a total return strategy in 
which investment returns are achieved through both capital appreciation (realized and unrealized) and 
current yield (interest and dividends). The Organization targets a diversified asset allocation that 
includes both fixed-income and equity-based investments to achieve its long-term return objectives 
within prudent risk constraints. 

Spending Policy and How the Investment Objectives Relate to Spending Policy 

The Organization has a policy that no distributions of the corpus are to be made unless a declaration 
of a state of emergency is made and two-thirds of the Board of Directors votes positively to use the 
funds to address the emergency. Annual income from the funds may be applied as determined by the 
Organization. Any unspent income becomes part of the corpus.  

Note K – Net Assets  

The detail of the Organization’s net asset categories at April 30, 2024 is as follows: 

Without donor restrictions: 
Amounts invested in property, plant and equipment $ 16,170,045 
Board designated endowment fund 775,657 
Undesignated surplus 16,620,518 

Total net assets without donor restrictions 33,566,220 

With donor restrictions: 
Restricted programs 1,067,894 
Food and other products for distribution 3,355,083 
Donations for future food expenditures, time restricted 313,555 

Total net assets with donor restrictions 4,736,532 

Total net assets $ 38,302,752 
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Note K – Net Assets (Continued) 

Net Assets were released from donor restrictions by incurring expenses satisfying the restricted 
purpose or by occurrence of the passage of time or other events specified by the donors as follows 
for the year ended April 30, 2024: 

Restricted programs $ 2,296,031 
Food and other products for distribution 44,636,954 
Time restriction 362,477 

$ 47,295,462 
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COEUR D'ALENE MERIDIAN BOISE HARRISCPAS.COMTWIN FALLS BUHL KETCHUM

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Idaho Foodbank Warehouse, Inc. 
Meridian, Idaho 

We have audited in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of Idaho Foodbank 
Warehouse, Inc. (a nonprofit organization), which comprise the statement of financial position as of 
April 30, 2024, and the related statements of activities, functional expenses, and cash flows for the 
year then ended, and the related notes to the financial statements, and have issued our report thereon 
dated October 29, 2024.  

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Idaho Foodbank 
Warehouse, Inc.’s internal control over financial reporting (internal control) as a basis for designing 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
Idaho Foodbank Warehouse, Inc.’s internal control. Accordingly, we do not express an opinion on 
the effectiveness of the Organization’s internal control.  

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the Organization’s financial statements will not be prevented, or detected and corrected on a timely 
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is 
less severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit, we did not identify 
any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 



Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Idaho Foodbank Warehouse, Inc.’s financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Organization’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the Organization’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

Meridian, Idaho 
October 29, 2024 
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COEUR D'ALENE MERIDIAN BOISE HARRISCPAS.COMTWIN FALLS BUHL KETCHUM

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR 
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

To the Board of Directors 
Idaho Foodbank Warehouse, Inc. 
Meridian, Idaho 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited Idaho Foodbank Warehouse, Inc.’s compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct 
and material effect on each of Idaho Foodbank Warehouse, Inc.’s major federal programs for the year 
ended April 30, 2024. Idaho Foodbank Warehouse, Inc.’s major federal programs are identified in the 
summary of auditors’ results section of the accompanying schedule of findings and questioned costs.  

In our opinion, Idaho Foodbank Warehouse, Inc. complied, in all material respects, with the type of 
compliance requirements referred to above that could have a direct and material effect on each of its 
major federal programs for the year ended April 30, 2024.  

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America (GAAS); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States (Government 
Auditing Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 
Our responsibilities under those standards and the Uniform Guidance are further described in the 
Auditor’s Responsibilities for the Audit of Compliance section of our report.  

We are required to be independent of Idaho Foodbank Warehouse, Inc. and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
on compliance for each major federal program. Our audit does not provide a legal determination of 
Idaho Foodbank Warehouse, Inc.’s compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements 
of laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to Idaho 
Foodbank Warehouse, Inc.’s federal programs.  



Auditors’ Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on Idaho Foodbank Warehouse, Inc.’s compliance based on our audit. Reasonable assurance 
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit 
conducted in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will 
always detect material noncompliance when it exists. The risk of not detecting material noncompliance 
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance 
with the compliance requirements referred to above is considered material, if there is a substantial 
likelihood that, individually or in the aggregate, it would influence the judgment made by a reasonable 
user of the report on compliance about Idaho Foodbank Warehouse, Inc.’s compliance with the 
requirements of each major federal program as a whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the Organization’s compliance with the
compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances.

• Obtain an understanding of the Organization’s internal control over compliance relevant to
the audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform Guidance,
but not for the purpose of expressing an opinion on the effectiveness of the Organization’s
internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 

Report on Internal Control over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 
requirement of a federal program on a timely basis. A material weakness in internal control over compliance is 
a deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a 



 

 

material weakness in internal control over compliance, yet important enough to merit attention by 
those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify 
all deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal 
control over compliance may exist that were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements 
of the Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 
 
 
 
 
Meridian, Idaho 
October 29, 2024 
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   Pass-Through 
  Assistance Entity  Amounts Passed- 
Federal Grantor/Pass-Through  Listing Identifying Federal Through to 
Grantor/Program or Cluster Title  Number Number Expenditures Subrecipients 
 

U.S. Department of Agriculture 
 

 Passed through Idaho Commission on Aging 
  Commodities Supplemental Food Program - Administrative Costs 10.565 202424Y800547 $ 173,713 $ 0 
  Commodities Supplemental Food Program - Food Commodities  10.565 202424Y800547  1,592,794  130,560 
 

 Passed through Idaho Department of Health and Welfare 
  The Emergency Food Assistance Program - Administrative Costs 10.568 TEFAP-1023/24  417,141  0 
  The Emergency Food Assistance Program - Food Commodities 10.569 TEFAP-1023/24  3,035,366  191,485 
 

   Total U.S. Department of Agriculture    5,219,014  322,045 
 

U.S. Department of Homeland Security 
 

 Federal Emergency Management Agency  
  Emergency Food and Shelter Program 97.024 219800008  2,226  0 
 

   Total U.S. Department of Homeland Security    2,226  0 
 

    Total Federal Financial Assistance   $ 5,221,240 $ 322,045 
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Note A – Basis Of Presentation 
 
The accompanying schedule of expenditures of federal awards (the schedule) includes the federal grant 
activity of the Idaho Foodbank Warehouse, Inc. (the Organization), under programs of the federal 
government for the year ended April 30, 2024. The information is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the schedule 
presents only a selected portion of the operations of the Organization, it is not intended to and does 
not present the financial position, changes in net assets, or cash flows of the Organization.  
 
 
Note B – Summary Of Significant Accounting Policies 
 
Expenditures reported on the schedule are reported on the accrual basis of accounting, except for 
subrecipient expenditures, which are recorded on a cash basis. When applicable, such expenditures 
are recognized following the cost principles contained in Cost Principles of the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement.  
 
The Organization has not elected to use the 10% de minims cost rate. 
 
 
Note C - Food Donation 
 
At April 30, 2024, the Idaho Foodbank Warehouse, Inc. had received and disbursed food commodities 
in the amount of $4,628,160 and had food commodities totaling $1,027,647 of food contributed by 
federal programs included in year-end inventories. 
 
Nonmonetary assistance is reported in the schedule of expenditures of federal awards at the value of 
its food donated and distributed using the price per pound provided by Feeding America. See Note A 
of the audited financial statements for further detail. 
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SECTION I - SUMMARY OF AUDIT RESULTS 
 
Financial Statements: 
 
Type of auditors’ report issued: Unmodified 
Internal control over financial reporting: 

• Material weakness identified?   yes     X  no 

• Significant deficiencies identified that are not 
considered to be material weaknesses?   yes     X  none reported 

Noncompliance material to the financial  
 statements noted?   yes     X  no 
 
 
Federal Awards: 
 
Internal control over major programs: 

• Material weakness identified?   yes     X  no 

• Significant deficiencies identified that are not 
considered to be material weaknesses?   yes     X  none reported 

Type of auditors’ report issued on compliance 
for major programs: Unmodified 

Any audit findings disclosed that are required 
to be reported in accordance with Uniform 
Guidance 2 CFR 200.516?   yes     X  no 

 
 
Identification of major programs: 
 
Assistance Listing Number  Name of Federal Program or Cluster  
 
10.565, 10.568, 10.569 Food Distribution Cluster 
 
Dollar threshold used to distinguish between 
 type A and type B programs: $ 750,000 
 
Auditee qualified as a low-risk auditee?     X  yes   no 
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SECTION II – FINANCIAL STATEMENT FINDINGS 
 
No findings related to the financial statements were noted which would be required to be reported 
under generally accepted Governmental Auditing Standards (GAGAS). 
 
 
SECTION III – FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
 
No findings related to the federal awards were noted which would be required to be reported under 
generally accepted Governmental Auditing Standards (GAGAS). 
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No prior audit findings, whether resolved or unresolved, were identified for Idaho Foodbank 
Warehouse, Inc. 
 

 




